
 
 
 
 
 
 

 

Circular No –073/2023 
Date: 15.06.2023 

To 

All Members of the Association 

 
EPFO ISSUES GUIDELINES FOR METHOD OF CALCULATING  

PENSION ON HIGHER WAGES  

 

1. EPFO vide their Internal Circular dated 09.05.2023 had informed their field 

functionaries and the method of computation of pension on higher wages will 

be issued separately.  

2. The EPFO have considered the matter of method of computation of pension 

and as of now the EPFO have decided that the computation of pension shall 

be in accordance with the provisions of the Employees Pension Scheme 1995 

as follows.  

i. Cases found eligible for pension on higher wages where date 

of commencement of pension is prior to 01.09.2014:-    Pension 

shall be calculated based on average monthly pay drawn during 

contributory period of service in the span of 12 months preceding the 

date of exit from the membership of the pension fund.   

ii. Cases found eligible for pension on higher wages where date 

of commencement of pension is post 01.09.2014:-   Pension shall 

be calculated based on average monthly pay drawn during 

contributory period of service in the span of 60 months preceding the 

date of exit from the membership of pension fund.  



 
 
 
 
 
 

 

3. The member establishments may inform the pensioners who are eligible to 

claim pension on higher wages, the above method of calculation of pension 

in respect of those pensioners who are eligible to receive higher pension on 

the basis of the higher contribution made by the said pensioners while in 

service.    

4. The circular No. Pension/SC/HigherPension/2022/1357, dated 1.6.2023 is 

attached herewith for the information & record of members.  

For KARNATAKA EMPLOYERS’ ASSOCIATION 

       Sd/  

       [B C Prabhakar] 

                        President 

 




