
Date : 01-03-2018

CIRCULAR No.14/2018
To
All Members of the Association

THE SENIOR CITIZENS WELFARE FUND RULES, 2016.

1. The Government of India, in exercise of its power conferred on it, by
Section 128 of the Finance Act, 2015, have notified "The Senior Citizens
Welfare Fund Rules, 2016".  A copy of the Notification dated 18.3.2016,
issued by the Ministry of Finance, Department of Economic Affairs,
Government of India, is enclosed.

2. The Finance Act, 2015 and the Finance Act, 2016 stipulate that,
notwithstanding anything contained in any other law, for the time being in
force, any credit balance in any of the accounts under the EPF and MP
Act, 1952, remaining unclaimed for a period of 7 years, from the date of
declaration, as 'Inoperative Accounts', shall be transferred by the respective
Institution holding them to the Senior Citizens Welfare Fund.

3. Rule 3(6) of the Senior Citizens Welfare Fund Rules, stipulates that, the
Institution shall identify the unclaimed amounts on annual basis and make
transfers to the Fund on or before the 1st day of March, each year.

4. Rule 7 of the Senior Citizens' Welfare Fund Rules stipulates a under:

Publication of Information -

i) Each institution shall, before crediting the unclaimed amount to the
Fund publish the information relating to accounts in which unclaimed
deposits are lying, in the matter provided under this rule.

ii) The Institution shall, identify the unclaimed amount and prepare a list
of the accounts containing details of the unclaimed amount by the
30th day of September of each financial year.

iii) The Institution shall, try to contact each of the account holder of the
unclaimed amount, by all reasonable means of communication,
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including written notice, e-mail and telephone, on at least two
occasions, within a span of a period of sixty days.

iv) The Institution shall, display the list prepared under sub-rule (2) for
the general information of the public, on the notice boards of the
relevant offices and on the website of the Institution concerned for at
least a period of sixty days, inviting claims, if any.

5. The above Rules are applicable to the Provident Fund maintained by the
EPF Commissioner and also Establishments exempted under the Provident
Fund Act.  Copies of the Instructions issued by the Provident Fund
Organisation on 13.10.2017 and subsequently on 23.10.2017 are enclosed,
for the information of the Members.

6. The Members may ensure that the instructions of the Provident Fund
Organisation are complied with by their Establishment.

for KARNATAKA EMPLOYERS' ASSOCIATION

sd/-
(B.C. PRABHAKAR)

PRESIDENT






















